UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D
Under the Securities Exchange Act of 1934

Liquidmetal Technologies, Inc.

(Name of Issuer)

Common Stock, par value $0.001 per share

(Title of Class of Securities)

53634 X 100

(CUSIP Number)

Wynnefield Capital, Inc.
Wynnefield Capital Management LL.C
Attn: Nelson Obus
450 Seventh Avenue, Suite 509
New York, New York 10123

Copy to:
Gersten Savage LLP
600 Lexington Avenue
New York, NY 10022
(212) 752-9700 Fax: (212) 980-5192
Attention: David E. Danovitch, Esq.

(Name, Address and Telephone Number of Person
Authorized to Receive Notices and Communications)

August 28, 2008

(Date of Event which Requires Filing of this Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule 13D, and is filing this schedule
because of §§240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box. o

The information required on the remainder of this cover page shall not be deemed to be "filed" for the purpose of Section 18 of the Securities Exchange Act of
1934 ("Act") or otherwise subject to the liabilities of that section of the Act but shall be subject to all other provisions of the Act (however, see the Notes).




CUSIP No. 53634 X 100

1 NAME OF REPORTING PERSON
S.S. OR L.R.S. IDENTIFICATION NO. OF ABOVE PERSON
Wynnefield Partners Small Cap Value LP
TAX ID #: 13-3688497
2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(@ o
(b) x
3 SEC USE ONLY
4 SOURCE OF FUNDS
wC
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(D) OR 2(E)
0
6 CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware
Number of Shares Beneficially Owned 7 SOLE VOTING POWER

By Each Reporting Person With

1,019,531 shares of common stock, consisting of (i) 275,355 shares of Common Stock; (ii) 433,266 shares of
Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii) 310,910 shares of
Common Stock issuable upon exercise of Common Stock Purchase Warrants.

8 SHARED VOTING POWER
0
9 SOLE DISPOSITIVE POWER

1,019,531 shares of common stock, consisting of (i) 275,355 shares of Common Stock; (ii) 433,266 shares of
Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii) 310,910 shares of
Common Stock issuable upon exercise of Common Stock Purchase Warrants.

10 SHARED DISPOSITIVE POWER
0

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

1,019,531 shares of common stock, consisting of (i) 275,355 shares of Common Stock; (ii) 433,266 shares of Common Stock issuable upon conversion

of Convertible Subordinated Notes; and (iii) 310,910 shares of Common Stock issuable upon exercise of Common Stock Purchase Warrants.
12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES

)

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

2.28%
14 TYPE OF REPORTING PERSON

PN




CUSIP No. 53634 X 100

NAME OF REPORTING PERSON

S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON
Wynnefield Partners Small Cap Value LP I

TAX ID #: 13-3953291

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(@ o
(b) x
3 SEC USE ONLY
4 SOURCE OF FUNDS
WC
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(D) OR 2(E)
)
6 CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware
Number of Shares Beneficially Owned 7 SOLE VOTING POWER

By Each Reporting Person With

1,370,294 shares of common stock, consisting of (i) 395,779 shares of Common Stock; (ii) 567,372 shares of
Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii) 407,143 shares of
Common Stock issuable upon exercise of Common Stock Purchase Warrants.

8 SHARED VOTING POWER
0
9 SOLE DISPOSITIVE POWER

1,370,294 shares of common stock, consisting of (i) 395,779 shares of Common Stock; (ii) 567,372 shares of
Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii) 407,143 shares of
Common Stock issuable upon exercise of Common Stock Purchase Warrants.

10 SHARED DISPOSITIVE POWER
0

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

1,370,294 shares of common stock, consisting of (i) 395,779 shares of Common Stock; (ii) 567,372 shares of Common Stock issuable upon conversion

of Convertible Subordinated Notes; and (iii) 407,143 shares of Common Stock issuable upon exercise of Common Stock Purchase Warrants.
12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES

0

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

3.06%
14 TYPE OF REPORTING PERSON

PN




CUSIP No. 53634 X 100

NAME OF REPORTING PERSON

S.S. OR LLR.S. IDENTIFICATION NO. OF ABOVE PERSON
Wynnefield Small Cap Value Offshore Fund Ltd.

TAX ID #: N/A

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(a
(t
3 SEC USE ONLY
4 SOURCE OF FUNDS
WwC
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(D) OR 2(E)
6 CITIZENSHIP OR PLACE OF ORGANIZATION
Cayman Islands
Number of Shares Beneficially Owned 7 SOLE VOTING POWER

By Each Reporting Person With

1,341,499 shares of common stock, consisting of (i) 402,420 shares of Common Stock; (ii) 546,740 shares of
Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii) 392,339 shares of Comir
Stock issuable upon exercise of Common Stock Purchase Warrants.

8 SHARED VOTING POWER
0
9 SOLE DISPOSITIVE POWER

1,341,499 shares of common stock, consisting of (i) 402,420 shares of Common Stock; (ii) 546,740 shares of
Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii) 392,339 shares of Comr
Stock issuable upon exercise of Common Stock Purchase Warrants.

10 SHARED DISPOSITIVE POWER
0

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

1,341,499 shares of common stock, consisting of (i) 402,420 shares of Common Stock; (ii) 546,740 shares of Common Stock issuable upon conversion o

Convertible Subordinated Notes; and (iii) 392,339 shares of Common Stock issuable upon exercise of Common Stock Purchase Warrants.
12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

3.00%
14 TYPE OF REPORTING PERSON

CO




CUSIP No. 53634 X 100

NAME OF REPORTING PERSON

S.S. OR LLR.S. IDENTIFICATION NO. OF ABOVE PERSON
Wynnefield Capital, Inc.

TAX ID #: 13-3688495

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(a
(t

SEC USE ONLY

SOURCE OF FUNDS

N/A

CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(D) OR 2(E)

CITIZENSHIP OR PLACE OF ORGANIZATION

New York

Number of Shares Beneficially Owned 7 SOLE VOTING POWER
By Each Reporting Person With

1,341,499 shares of common stock, consisting of (i) 402,420 shares of Common Stock; (ii) 546,740 shares of
Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii) 392,339 shares of Comir
Stock issuable upon exercise of Common Stock Purchase Warrants, owned by Wynnefield Small Cap Value

Offshore Fund Ltd.

8 SHARED VOTING POWER
0

9 SOLE DISPOSITIVE POWER

1,341,499 shares of common stock, consisting of (i) 402,420 shares of Common Stock; (ii) 546,740 shares of
Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii) 392,339 shares of Comir
Stock issuable upon exercise of Common Stock Purchase Warrants, owned by Wynnefield Small Cap Value
Offshore Fund Ltd.

10 SHARED DISPOSITIVE POWER

0

11

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

1,341,499 shares of common stock, consisting of (i) 402,420 shares of Common Stock; (ii) 546,740 shares of Common Stock issuable upon conversion o
Convertible Subordinated Notes; and (iii) 392,339 shares of Common Stock issuable upon exercise of Common Stock Purchase Warrants, owned by
Wynnefield Small Cap Value Offshore Fund Ltd.

12

CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES

13

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

3.00%

14

TYPE OF REPORTING PERSON

CO




CUSIP No. 53634 X 100

NAME OF REPORTING PERSON

S.S. OR L.R.S. IDENTIFICATION NO. OF ABOVE PERSON
Wynnefield Capital Management, LL.C

TAX ID #: 13-4018186

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(a) o
(b) x
3 SEC USE ONLY
4 SOURCE OF FUNDS
N/A
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(D) OR 2(E)
0
6 CITIZENSHIP OR PLACE OF ORGANIZATION
New York
Number of Shares Beneficially Owned 7 SOLE VOTING POWER

By Each Reporting Person With

2,389,825 shares of common stock, consisting of an aggregate (i) 671,134 shares of Common Stock; (ii)
1,000,638 shares of Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii)
718,053 shares of Common Stock issuable upon exercise of Common Stock Purchase Warrants, collectively
owned by Wynnefield Partners Small Cap Value LP and Wynnefield Partners Small Cap Value LP 1.

8 SHARED VOTING POWER
0
9 SOLE DISPOSITIVE POWER

2,389,825 shares of common stock, consisting of an aggregate (i) 671,134 shares of Common Stock; (ii)
1,000,638 shares of Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii)
718,053 shares of Common Stock issuable upon exercise of Common Stock Purchase Warrants, collectively
owned by Wynnefield Partners Small Cap Value LP and Wynnefield Partners Small Cap Value LP I.

10 SHARED DISPOSITIVE POWER
0

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

2,389,825 shares of common stock, consisting of an aggregate (i) 671,134 shares of Common Stock; (ii) 1,000,638 shares of Common Stock issuable

upon conversion of Convertible Subordinated Notes; and (iii) 718,053 shares of Common Stock issuable upon exercise of Common Stock Purchase

Warrants, collectively owned by Wynnefield Partners Small Cap Value LP and Wynnefield Partners Small Cap Value LP I.
12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES

)

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

5.34%
14 TYPE OF REPORTING PERSON

00




CUSIP No. 53634 X 100

1 NAME OF REPORTING PERSON
S.S. OR L.LR.S. IDENTIFICATION NO. OF ABOVE PERSON
Nelson Obus
2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(@) o
(b) x
3 SEC USE ONLY
4 SOURCE OF FUNDS
N/A
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(D) OR 2(E)
0
6 CITIZENSHIP OR PLACE OF ORGANIZATION
u.s.
Number of 7 SOLE VOTING POWER
Shares
Beneficially 0
Owned By Each 8 SHARED VOTING POWER

Reporting Person With

3,731,323 shares of common stock, consisting of an aggregate (i) 1,073,554 shares of Common Stock; (ii)
1,547,377 shares of Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii)
1,110,392 shares of Common Stock issuable upon exercise of Common Stock Purchase Warrants, collectively
owned by Wynnefield Partners Small Cap Value LP, Wynnefield Partners Small Cap Value LP I and
Wynnefield Small Cap Value Offshore Fund Ltd.

9 SOLE DISPOSITIVE POWER
0
10 SHARED DISPOSITIVE POWER

3,731,323 shares of common stock, consisting of an aggregate (i) 1,073,554 shares of Common Stock; (ii)
1,547,377 shares of Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii)
1,110,392 shares of Common Stock issuable upon exercise of Common Stock Purchase Warrants, collectively
owned by Wynnefield Partners Small Cap Value LP, Wynnefield Partners Small Cap Value LP I and
Wynnefield Small Cap Value Offshore Fund Ltd.

11

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

3,731,323 shares of common stock, consisting of an aggregate (i) 1,073,554 shares of Common Stock; (ii) 1,547,377 shares of Common Stock issuable
upon conversion of Convertible Subordinated Notes; and (iii) 1,110,392 shares of Common Stock issuable upon exercise of Common Stock Purchase
Warrants, collectively owned by Wynnefield Partners Small Cap Value LP, Wynnefield Partners Small Cap Value LP I and Wynnefield Small Cap
Value Offshore Fund Ltd.

12

CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES

13

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

8.34%

14

TYPE OF REPORTING PERSON

IN




CUSIP No. 53634 X 100

NAME OF REPORTING PERSON
S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON
Joshua Landes

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(a) o
(b)x
3 SEC USE ONLY
4 SOURCE OF FUNDS
N/A
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(D) OR 2(E)
0
6 CITIZENSHIP OR PLACE OF ORGANIZATION
uU.S.
Number of 7 SOLE VOTING POWER
Shares
Beneficially 0
Owned By Each 8 SHARED VOTING POWER
Reporting Person With
3,731,323 shares of common stock, consisting of an aggregate (i) 1,073,554 shares of Common Stock; (ii)
1,547,377 shares of Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii)
1,110,392 shares of Common Stock issuable upon exercise of Common Stock Purchase Warrants, collectively
owned by Wynnefield Partners Small Cap Value LP, Wynnefield Partners Small Cap Value LP I and
Wynnefield Small Cap Value Offshore Fund Ltd.
9 SOLE DISPOSITIVE POWER
0
10 SHARED DISPOSITIVE POWER
3,731,323 shares of common stock, consisting of an aggregate (i) 1,073,554 shares of Common Stock; (ii)
1,547,377 shares of Common Stock issuable upon conversion of Convertible Subordinated Notes; and (iii)
1,110,392 shares of Common Stock issuable upon exercise of Common Stock Purchase Warrants, collectively
owned by Wynnefield Partners Small Cap Value LP, Wynnefield Partners Small Cap Value LP I and
Wynnefield Small Cap Value Offshore Fund Ltd.
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
3,731,323 shares of common stock, consisting of an aggregate (i) 1,073,554 shares of Common Stock; (ii) 1,547,377 shares of Common Stock issuable
upon conversion of Convertible Subordinated Notes; and (iii) 1,110,392 shares of Common Stock issuable upon exercise of Common Stock Purchase
Warrants, collectively owned by Wynnefield Partners Small Cap Value LP, Wynnefield Partners Small Cap Value LP I and Wynnefield Small Cap
Value Offshore Fund Ltd.
12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
0
13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
8.34%
14 TYPE OF REPORTING PERSON

IN




SCHEDULE 13D
Item 1. Security and Issuer.

This Schedule 13D (the “Schedule 13D”) relates to the common stock, par value $0.001 per share (the “Common Stock”) of Liquidmetal Technologies, Inc., a
Delaware corporation, whose principal executive offices are located at 30452 Esperanza, Rancho Santa Margarita, California, 92688 (the “Issuer”).

Item 2. Identity and Background.

This Schedule 13D is filed by the Wynnefield Reporting Persons.

(a)-(c) and (f) This Schedule 13 is filed by the following reporting persons (collectively, the “Wynnefield Reporting Persons”). Each has a business
address at 450 Seventh Avenue, Suite 509, New York, New York 10123:

1. Wynnefield Partners Small Cap Value, L.P., private investment companies organized as limited partnerships under the laws of the State of
Delaware (“Wynnefield Partners”);

2. Wynnefield Partners Small Cap Value, L.P. I, private investment companies organized as limited partnerships under the laws of the State of
Delaware (“Wynnefield Partners I1”);

3. Wynnefield Small Cap Value Offshore Fund, Ltd., a private investment company organized under the laws of the Cayman Islands (“Wynnefield
Offshore”);

4. Wynnefield Capital Management, LLC, a New York limited liability company (“WCM”);
5. Wynnefield Capital, Inc., a New York corporation (“WCI”);

6. Nelson Obus, a citizen of the United States of America; and

7. Joshua Landes, a citizen of the United States of America.

The Wynnefield Reporting Persons are each separate and distinct entities with different beneficial owners (whether designated as limited partners or
stockholders).

WCM is the general partner of Wynnefield Partners and Wynnefield Partners I. Nelson Obus and Joshua Landes are the co-managing members of
WCM, and, as such, have the power to direct the vote and the disposition of the shares of the Issuer’s Common Stock held by Wynnefield Partners and
Wynnefield Partners I.

WCI is the general partner and investment manager of Wynnefield Offshore. Nelson Obus and Joshua Landes are the principal executive officers of
W(CI, as such, have the power to direct the vote and the disposition of the shares of the Issuer’s Common Stock held by Wynnefield Offshore.

(d) and (e). During the last five years, none of the Wynnefield Reporting Persons have been (i) convicted in a criminal proceeding (excluding traffic
violations or similar misdemeanors), or (ii) a party to a civil proceeding of a judicial or administrative body of competent jurisdiction and as a result of such
proceeding was or is subject to a judgment, decree or final order enjoining future violations of, or prohibiting or mandating activities subject to, federal or state
securities laws or finding any violation with respect to such laws.




Item 3. Source and Amount of Funds or Other Consideration.

All securities of the Issuer reported in this Schedule 13D as beneficially owned by the Wynnefield Reporting Persons were acquired by Wynnefield Partners,
Wynnefield Partners I and Wynnefield Offshore, respectively, using funds provided from the working capital of such Wynnefield Reporting Person. These
include (i) an aggregate 1,073,554 shares of the Issuer’s Common Stock, (ii) Convertible Subordinated Notes in the aggregate principal amount of $1,702,115,
issued on various dates, which are convertible into an aggregate of 1,547,377 shares of the Issuer’s Common Stock at a conversion price of $1.10 per share, and
(iif) Common Stock Purchase Warrants of the Issuer issued on various dates, to purchase an aggregate of 1,110,392 shares of the Issuer’s Common Stock, at
various conversion prices. No other funds or other consideration were used in making such purchases.

Item 4. Purpose of Transaction.

The Wynnefield Reporting Persons acquired the shares of the Issuer’s Common Stock in the ordinary course of its business for investment purposes. The
Wynnefield Reporting Persons also separately purchased the Subordinated Convertible Notes and Common Stock Purchase Warrants for investment purposes,
pursuant to a certain Securities Purchase Agreement with the Issuer. The Notes were not amortized, as required pursuant to the Securities Purchase Agreement.
The Company took the unprecedented act of purportedly amending the Notes after the fact, and consequently, the Wynnefield Reporting Persons entered into
forbearance discussions with the Issuer. On August 13, 2008, the Wynnefield Reporting Persons sent a notice of default to the Issuer, a copy of which is attached
hereto as Exhibit A. On August 8, 2008, a representative of the Issuer informed the Wynnefield Reporting Persons that the Notes had been amended by a
majority of the Notes’ holders. On August 18, 2008, a representative of the Wynnefield Reporting Persons sent the Issuer a request for proof that a majority of
holders of the Notes elected to amend the terms of the Notes. A copy of such letter is attached hereto as Exhibit B. On August 19, 2008, a representative of the
Issuer provided notice to the Wynnefield Reporting Persons of the purported proof of majority. A copy of such notice is attached hereto as Exhibit C. The
Wynnefield Reporting Persons believe that the Notes were not timely nor properly amended and that the Issuer is consequently in an Event of Default with
respect to the Notes, which Event of Default has not been properly disclosed to the public.

As aresult of these events, the Wynnefield Reporting Persons are seeking a more active role in the Company’s affairs in order to protect their position and the
position of other shareholders and creditors, including whether to place the Issuer into an involuntary bankruptcy proceeding. The Wynnefield Reporting Persons
are also considering taking steps to bring about other changes, which may include changes in the board composition by nominating at least one new member to
the Issuer’s Board of Directors, as well as the pursuit of other plans or proposals that relate to or would result in any of the matters set forth in subparagraphs (a)-
(j) of Item 4 of Schedule 13D, and to discuss such issues with the Issuer's directors, management, shareholders and other parties. The Wynnefield Reporting
Persons reserve the right to take whatever future action they deem appropriate regarding the Issuer and its securities under the circumstances as they then exist.

The Reporting Persons may, from time to time and at any time, acquire additional shares of Common Stock of the Issuer in the open market or otherwise and
reserve the right to dispose of any or all of their shares in the open market or otherwise, at any time and from time to time.

10




Item 5. Interest in Securities of the Issuer.

(a) - (c) As of August 28, 2008, the Wynnefield Reporting Persons beneficially owned in the aggregate, 3,731,323 shares of Common Stock constituting
approximately 8.34% of the outstanding shares of the Issuer’s Common Stock (based upon 44,726,295 shares of the Issuer’s Common Stock outstanding on July
31, 2008, as set forth in the Issuer’s report on Form 10-Q for the quarterly period ended June 30, 2008, filed with the U.S. Securities and Exchange Commission
on August 19, 2008). The following table sets forth certain information with respect to shares of Common Stock beneficially owned directly by the Wynnefield
Reporting Persons listed:

Approximate
Number of Percentage of
Name Shares Outstanding Shares
Wynnefield Partners 1,019,531 2.28%
Wynnefield Partners I 1,370,294 3.06%
Wynnefield Offshore 1,341,499 3.00%

WCM is the sole general partner of Wynnefield Partners and Wynnefield Partners I and, accordingly, may be deemed to be the indirect beneficial owner
(as that term is defined under Rule 13d-3 promulgated pursuant to the Exchange Act) of the shares of Common Stock that Wynnefield Partners and Wynnefield
Partners I beneficially own. WCM, as the sole general partner of Wynnefield Partners and Wynnefield Partners I, has the sole power to direct the voting and
disposition of the shares of Common Stock that Wynnefield Partners and Wynnefield Partners I beneficially own.

Messrs. Obus and Landes are the co-managing members of WCM and, accordingly, each of Messrs. Obus and Landes may be deemed to be the indirect
beneficial owner (as that term is defined under Rule 13d-3 promulgated pursuant to the Exchange Act) of the shares of Common Stock that WCM may be
deemed to beneficially own. Each of Messrs. Obus and Landes, as a co-managing member of WCM, shares with the other the power to direct the voting and
disposition of the shares of Common Stock that WCM may be deemed to beneficially own.

WCI is the sole investment manager of Wynnefield Offshore and, accordingly, may be deemed to be the indirect beneficial owner (as that term is
defined under Rule 13d-3 promulgated pursuant to the Exchange Act) of the shares of Common Stock that Wynnefield Offshore beneficially owns. WCI, as the
sole investment manager of Wynnefield Offshore, has the sole power to direct the voting and disposition of the shares of Common Stock that Wynnefield
Offshore beneficially owns.

Messrs. Obus and Landes are the principal executive officers of WCI and, accordingly, each of Messrs. Obus and Landes may be deemed to be the
indirect beneficial owner (as that term is defined under Rule 13d-3 promulgated pursuant to the Exchange Act) of the shares of Common Stock that WCI may be
deemed to beneficially own. Each of Messrs. Obus and Landes, as a principal executive officer of WCI, shares with the other the power to direct the voting and
disposition of the shares of Common Stock that WCI may be deemed to beneficially own.

Beneficial ownership of shares of Common Stock shown on the cover pages of and set forth elsewhere in this Schedule 13D for each of the Wynnefield
Reporting Persons assumes that they have not formed a group for purposes of Section 13(d)(3) under the Exchange Act, and Rule 13d-5(b)(1) promulgated
thereunder. If the Wynnefield Reporting Persons were deemed to have formed a group for purposes of Section 13(d)(3) and Rule 13d-5(b)(1), the group would be
deemed to own beneficially (and may be deemed to have shared voting and dispositive power over) 3,731,323 shares of Common Stock, constituting
approximately 8.34% of the outstanding shares of Common Stock (based upon 44,726,295 shares of the Issuer’s Common Stock outstanding on July 31, 2008, as
set forth in the Issuer’s report on Form 10-Q for the quarterly period ended June 30, 2008, filed with the U.S. Securities and Exchange Commission on August
19, 2008). The filing of this Schedule 13D and the inclusion of information herein with respect to Messrs. Obus and Landes shall not be considered an admission
that any of such persons, for the purpose of Section 13(d) of the Exchange Act, are the beneficial owners of any shares in which such persons do not have a
pecuniary interest.
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To the best knowledge of the Wynnefield Reporting Persons, except as described herein, none of the Wynnefield Reporting Persons, any person in
control (ultimately or otherwise) of the Wynnefield Reporting Persons, any general partner, executive officer or director thereof, as applicable, beneficially owns
any shares of Common Stock, and there have been no transactions in shares of Common Stock effected during the past 60 days by the Wynnefield Reporting
Persons, any person in control of the Wynnefield Reporting Persons (ultimately or otherwise), or any general partner, executive officer or director thereof, as
applicable; provided, however, certain investment banking affiliates of the Wynnefield Reporting Persons may beneficially own shares of Common Stock,
including shares that may be held in discretionary or advisory accounts with the Wynnefield Reporting Persons; and the Wynnefield Reporting Persons, directly
or in connection with such discretionary or advisory accounts, may acquire, hold, vote or dispose of Common Stock, including transactions that may have
occurred in the past 60 days.

(d) No person, other than each of the Wynnefield Reporting Persons referred to as the direct beneficial owner of the shares of Common Stock set forth
in this response to Item 5, has the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of, such shares of Common
Stock.

(e) Not applicable.
Item 6. Contracts, Arrangements, Understandings or Relationships with respect to Securities of the Issuer.

To the best knowledge of the Wynnefield Reporting Persons, any person in control (ultimately or otherwise) of the Wynnefield Reporting Persons, or
any general partner, executive officer or director thereof, as applicable, there are no contracts, arrangements, understandings or relationships (legal or otherwise)
between the Wynnefield Reporting Persons, and any other person, with respect to any securities of the Issuer, including, but not limited to, transfer or voting of
any of the securities, finder's fees, joint ventures, loan or option agreements, puts or calls, guarantees of profits, divisions of profits or loss, or the giving or
withholding of proxies.

Item 7. Material to be Filed as Exhibits.

Exhibit A Letter dated August 13, 2008

Exhibit B Letter dated August 18, 2008

Exhibit C Notification of proof of majority.

Exhibit D Joint Filing Agreement dated as of August 29, 2008.
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Signature.
After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and correct.
Dated: August 29, 2008 WYNNEFIELD PARTNERS SMALL CAP VALUE, L.P.

By:  Wynnefield Capital Management, LLC,

General Partner

By: /s/ Nelson Obus

Nelson Obus, Co-Managing Member

WYNNEFIELD PARTNERS SMALL CAP VALUE, L.P. 1

By:  Wpynnefield Capital Management, LLC,

General Partner

By: /s/ Nelson Obus

Nelson Obus, Co-Managing Member

WYNNEFIELD SMALL CAP VALUE OFFSHORE FUND, LTD.

By:  Wpynnefield Capital, Inc.

By: /s/ Nelson Obus

Nelson Obus, President

WYNNEFIELD CAPITAL MANAGEMENT, LLC

By:  /s/ Nelson Obus

Nelson Obus, Co-Managing Member

WYNNEFIELD CAPITAL, INC.

By: /s/ Nelson Obus

Nelson Obus, President

/s/ Nelson Obus

Nelson Obus, Individually

/s/ Joshua Landes

Joshua Landes, Individually
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13 Angust 208

Liquidmetal Technologies, Inc.
30452 Esperanza

Rancho Santa Marguerita, CA 90268
ATTN: John Kang

Re: Notice of Events of Default and Reservation of Rights

Dear Mr. Kang:

Reference is made to that certain Convertible Subordinated Note dated as of Jarmary 3, 2007
(the “Note™) issued by Liquidmetal Technologies, Inc. (the “Company™) pursuant to that certain
Securities Purchase Agreement dated as of January 3, 2007 (the “SPA™ between the Company and
certain purchasers, including funds managed by Wynnefield Capital, Inc. (“Wynnefield” or the
“Holder").

Capitalized terms used herein but not specifically defined herein shall have the meanings
ascribed to them in the Note and the SPA.

NOTICE IS HEREBY GIVEN (o the Company that one or more unwaived Events of
Default have occurred, remain unwaived, and are continuing under the Note, including without
limitation, the following Events of Defaull (the “Designated Events of Defauli™):

L. Event of default under Section 1(b) of the Note — the Company has failed to pay the
amortization payment that was due on July 31, 2008.

FURTHER NOTICE IS HEREBY GIVEN to the Company that pursuant to Section 4(a)(i)
of the Note that an Event of Default is defined, inter alia, as “the Company’s failure to pay to the
Holder any amount of Principal or Interest when and as due under this Note if such failure continues
for a period of at least five Business Days.” As the first amartization of principal was due on July 31,
2008, and this notice is being given on August 13, 2008, at least five Busincss Days has elapsed.

FURTHER NOTICE IS HEREBY GIVEN to the Company that pursuant to Section 2 of
the Note, “the Cash Interest Rate shall be twelve percent (12.00%) per armum and the Note Interest
Rate per annum shall be fifteen percent (15%) per annum.”

FURTHER NOTICE IS HEREBY GIVEN to the Company that pursuant to Section 4(b)
of the Note, the Holder is electing to redeem 100% of the Note, together with acerued Interest,
mcluding Interest that has accrued at the Interest Rate adjusted for an Event of Default.

Nothing in this notice is intended to or shall be construed as a waiver or forbearance of any of
the rights, remedies, and powers of the Holder against the Company, or a waiver of any Event of
Default, whether specified herein or otherwise, or a consenl o any departure by the Company from
the express provision of the Note or the SPA. The Holder reserves expressly all of its remedies,
powers, rights, and privileges under the Note in law, in equity, or otherwise,
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This letter shall not constitute an amendment or waiver by the Holder of any provision of the
Note or the 8PA, and &il of the provisions of the Note, the SPA, and related documents shall remain
in full force and effect. Neither the Wynnefield's failure to require strict performance by the
Company of any provision of the Note, nor its failure (o exercise, or delay in exercising, any right,
power, or privilege under the Note or the SPA shall operate as a waiver thereof or waive, affect, or
diminish any right belonging to it thereafter to demand strict compliance and performance therewith.

Wery truly yours,
WYNNEFIELD PARTNERS SMALL CAP VALUE LP

WYNNEFIELD PARTNERS SMALL CAPVALUELP [
WYNNEFIELD SMALL CAP VALUE OFFSHORE, LTD

By: Wrynnefield Capital, Inc.

fmm LD\_/

Nelzon Obus, President
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GERSTEN SAVAGE LLP

T. 212-752-3700
Fi 232-880-5122

August 18, 2008 INFORGERSTENSAVAGE COM

GO0 LEXINGTON AVENUE
NEW YORK NY 10022-6018

WWW.GERSTENSAVAGE.COM

YIA FACSIMILE - 813.221.4210

Curt P. Creely, Esq.
Partner

Foley & Lardner LLP
100 North Tampa Street

Suite 2700
Tampa, FL 33602

Re: Liguidmetal Technologies, Ine. (the “Company™)

Dear Mr., Creely:

Further to my email of August 14, 2008, this is formally to request on behalf of our
client, Wynnefield Capital, Inc. (“Wynnefield™), proof that a majority of holders of that certain
Convertible Subordinated Note (the “Note™) have elected to amend the terms of the Nots to
permit the Company to commence amortization of principal on the Note commencing on or
before September 30, 2008, rather than July 31, 2008, as currently provided in Section 1(b).

As Dwight Mamantec of Wymnefield explaimed on Wednesday, August 13, 2008,
Wynnefield delivered a formal notice of default to the Company, To dats, Wynnefield has
neither received a response from the Company nor has it seen any disclosure in the form of &
Current Report on Form 8-K filed on Edgar indicated that it had received such a default notice.
Mr. Mamanteo was informed by Mr. Kang that the Company had received the approval ef a
majority of noteholders to extend the period required for the Company to begin amortization of
the Note. Presumably Mr. Kang was referring to Section 17 of the Note, which addresses

amendments to the Note,

I am obliged to note that even in the event that Mr. Kang does produce satisfactory
evidence that a majority of noteholders has voted to amend the amortization term, our client does
not necessarily concede that this is applicable to the situation, as here, where there is already a
continuing Bvent of Default, as defined in the Note, As such, our client reserves all rights under
the Note, at equity, and at law,

Thank yvou very much for your time and attegtion to this matter.

E. Danovitch
For Wyrmefield Capital, Inc.

ce John Kang

AFFILIATED WITH WHITEMAN OSTERMAN & HANNA LLP | ONE COMMERCE PLAZA | ALBANY NY 12260| T: 518-4B7-7800 F: 518-487-7777 | WWWWOH.COM

16

EXHIBIT B




EXHIBIT C

Al

July 31, 2008
CONFIDENTIAL

Richard Marls

Diiamond Clppormunity Fund, LLC
500 Skolae Bled, Swre 310
Narthhrook, [1. 60062

Dear Me Marks:

This lerer 15 betng sent to you =5 a holder {3 "Holder™) of one or more Convernbie Suhocdnsted Notes
Due Jemoary 2010 (the "Notes™) which were maved by Liqusdmen] Technologres, Inc {the “Company™) from
and after January of 2007. The Company believes that it i sdvisable to amend Secoon (b} of the Note by
changing the first Amortzzation Date (as defined in the Note) from July 31, 2008 to September 30, 2008 and by

ing the Amartization Redemption Amount (as defined in the Note) to be paid on each Amortizstion
Date to 1/32 of the onginal prncipal amount of the Note (rounded up o the newr whole dollar). [n
sccordunce with Secton 17 of the Motes, the Company 1 secling the written consent to such amendment
from the holders of Notes representing 3 majonty of the aggeegate principal amount of the outstanding
Notes. Your signature below evidences your ag 1o this amend and shall represent your wntien
consent for purposes of Section 17 of the Notes, und upon the Company's receipr of such comsents from the
holders of & majority of the apgregate pancipal amount of the outitanding Notes, the amendment shall be

deemned effoctive.
Please indicate your consent to the forepong umendment by signing in the space provided below and
resuming a copy to the Company.
Sowercly,
Chairman

AGREED TO AND ACKNOWLEDGED:

Name of Holder M| GM@n #‘ Fﬂ'”” JALe

By ﬂ:‘% Mpﬂhem‘ Ll e
N E," e“"‘"ad Mar ks

SRS

Tile: A1 a2 rréfe

Dhate: H . 2008

Mds] REPHRANZA » RANCHO SANTA MARGARITA, CA » 92688

PHORE: (947) 635-2180 « PAX: (%49) 6332168
TAMP_1Z06647.4
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July 31, 2008
CONFIDENTIAL

Menmelszein Development [IC
Atz Me Un Mesmelstein

M2 FEh Aveaus

% Floor

e Yoo, NY 10001

Deaz Mermelstzia Development LLC:

This lefter is heing sen jo you 35 3 holder (u "Hglder™) of one or mose Coovertble Subardinased Notes
mmmwwﬂmtm“mmlqmm'mim@:wm

and after Jammry of 2007. The Company believes thar ir is advisable 1o amend Secton 1(b) of the Note by
changing the first Amartization Date (as defined in the Note) fom July 31, 2008 10 Scprember 30. 2008 and by
-changing the Amornzston Redemption Anouar (a5 defined i the Not€) to be paid on each Amurtizinon
Dars 19 1/32 of the asginal pdncipal amount of the Now (rounded up 1o the next whole dollag), In
pocosdance with Section 17 of e Nows, the Compeny is scoking the written congenr 1o such smendmens
frog the holdens of Notes mepeseating 3 majotiny of the aggrepate principal smonnt of the outstending
Noter Your ugeature below evidences vow sgreement to this mnendment and shall sepresent yous weitics
consen| fer purposes of Sectom 1T of the Notes, snd wpoo rhe Company’s rocsipe of soch consents fromn the
decaed effecive.

Please mdicate your consent o the foregoing amendment by signing n the space provided below and
setlaning 4 copy 1o the Company,

20452 BSPERANTA » RANCHO SANTA MARGARITA, CA + ¥16&8

PRONE: ('I’l WIE=2000 = FAK: (743) ei5-2168
TAMP_ 1306842 4
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Augiat 7, 2008
CONFIDENTIAL

Chaag Ki Cha
Seoul, South Hoiea

Dieas CK:

Thus lerter i3 bemg sent 10 vou 33 a Loldes (3 “Holdee of oae o more Conventible Subordinated Nutes
Due faruary 2010 (dee “Nomes™; which were issued by Lipodmaenal Technologies, Inc. (the *“Company ‘) fom
snd after oy of 2007, The Company believes that i is advisable to amend Secmen 1(b] of the Nove by
chanying the fimt Amortizstion Date {as defined in the Nete) from July 51, 2008 1o September 30, 2008 and by
changing the Amortization Redemption Amoust (0 defined in the Note) 1o be paid on sach Amortistion
Date 10 1/32 of the odginal poncipal amoust of the Nowe (moaded vp o the oot whole dollar}. In
sccorcinee with Seedon 17 of the Notes, the Company = sesitng the wiiten cousent 1o such ansendment
i the bolders of MNotes repsesenting o magodry of the aggregace paocpal amount of the outstanding
Notee Your gpnitar below evidencen yous agrecmnent o s amendment and shall represent your wntien
oconarent fox puspoies of Section 17 6f the Noes, and upon the Compurys recapt of suck consents from the
Mdmdummvdhwynpﬂmmdhmmﬁngﬂmhmﬂ&

decmed effective.
Flease makicste your consent o the focegaing amendment by signing o the space prosded below sod
rerurning 2 oopy to the Cormpasy.
Sinceraly,
_ﬁ o 1 Iy
/f}"'{-‘l- f-;:{;____
T jobaKang
Chairear

AGREED TO AND ACKNOWLEDGED:

Dare: % ,Z . oa008

ARIED EEPREANIA » MANCHO SANTA MABRGAR)ITA, CA = WRanl

FHONE: (9437 033-3100 - FAX, (343) &33-2104
TAMP_1J068424
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July 31, 2008
CONFIDENTIAL

Ricardo A. Salas
64 Ritz Cove Drive
Monarch Beach, CA 92629

Diear Rick:

This letter 1 being sent to you as a holder (a “Holder™) of one or more Convertible Subordinated Notes
Due January 2010 (the “Notes™) which were issued by Liquidmetal Technologes, Inc. (the “Company™) from
and sfter January of 2007, The Company bebeves that it i1s advisable 1o amend Secnon 1{b) of the Nowe by
changing the first Amaortizanon Date (as defined in the Notwe) from July 31, 2008 to Seprember 30, 2008 und by
changing the Amortizanon Redemption Amount (as defined in the Note) o be pud on each Amortization
Date to 1/32 of the ongmal poncipal amount of the Note (rounded up 1o the next whole dollar). In
accordance with Secton 17 of the Notes, the Company is secking the written consent to such amendment
from the holders of Notes representing & majority of the aggregute principal amount of the outstanding
Notes  Your signature below evidences your agreement to this amendment und shall represent vour written
consent for purposes of Section 17 of the Notes, and upon the Company's receipt of such consents from the
holders of o majority of the aggregate principal amount of the ourstanding Notes, the smendment shall be
deemed effective.

Please indicate your consent to the foregoing amendment by signing in the space provided below and
returmng a copy 1o the Company:

Sancerely,
p o
/;.7-«'
John Kang
Churman

AGREED TO AND ACKNOWLEDGED:
Name of Holder % LEARDE A’D\L&ﬁ

MName:
Title:
Date: "] o 2008
10452 ESPERANZA » RANCHOD SANTA MAEGARITA, CA » 0260#
PHOME: [949) 8352100 » FAX: [(989) &353-1108
TAMP_1208642 4
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July 31, 2008
CONFIDENTIAL

Atlennc Realry Group, Inc
Anme Me Jack Chitayar
1836 El Camino Del Teateo
La Jolla, CA 920137

Drear Atlantic Realty Group, [nc.:

This letter i being sent ro you us & holder (3 “Holder™) of one or more Converable Subordmared Notes
Due January 2010 [the “Notes") which weee issued by Liquidmen Technologies, Inc. (the “Company”) from
anel after January of 2007, The Company believes that it is advisable to amend Secnon 1(b) of the Nowe by
changmg the first Amortzation Date (as defined m the Note) from July 31, 2008 to September 30. 2008 and by
changng the Amortzation Redemption Amounrt (as defined in the Note) 0 be paid on each Amortization
Duate to 1/32 of the anginal principal smounr of the Nore {rounded up ro the next whole doflar). In
accordance with Sechon 17 of the Notes, the Company is secking the written consent to such smendment
from the holders of Notes representing a majonty of the sggregate poncipal amount of the cutstunding
Notes. Your signature below evidences your agreement to this amencdment and shall represent your wotten
consent for purposes of Section 17 of the Notes, and upon the Company’s receipt of such consents from the
holders of a majonty of the aggregate prancipal amount of the outstanding Notes, the amendment shall be
deemed effective.

Please indicate your consent 1o the foregoing amendment by signing in the space provided below and
roturning @ copy 1o the Company.

Sincerely

oL L,

AGREED TO AND ACKNOWLEDGED:

Namie of Holder:

By:

Name

Tule:

Datc: Aegeat &, . X008

30482 ESPERANZA » RANCHO SANTA MARGARITA, CA » 32688
PHONE: (94%) £35-2000 » FAX: (949%) £35-2100

TAMP_1206642 4
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LIQUIDMETAL
TECHNOLOGIES

July 31, 2008
CONFIDENTIAL

Carlele Haoldings LLC
At Me Abdi Mahamedi
2 Gannett Dinve

Sunte 207

White Plans, NY 10604

Dear Caslyle Holdings, 11.C.

This letter ts being sent to vou as 4 hokder {a “Holder™) of one or mome Converrible Subondinarcd Notes
Due Jamary 2010 {the “Nowes™) which were ssued by Liquidmetal Technologies, Tnc. (the "Compamy™) from
anid after January af 2007, The Company Lebeves that it i sdvisable 10 smend Secton 1{1) of the Nove by
changug the first Amachzation Date (as defined i the Note) from July 3, 2008 1o Seprember 30, 2608 and by
changmg the Amorization Redempnon Amouoe (o defined in the Nore) 1o be pad va each Smocnzanon
Dure 1o 1/32 of the ognal pancipal amount of the Nowe (rownded up to the noxt whale dollag). o
accarmsnce with Secion |7 of the Nowes, the Company is secking the wanten consent 1o such amendmens
from the holders of Notey represennng a majorey of the aggregere pancipal amount of the outitunbing
Notes Your sgnanoe below evidences vour agreement to this amesdment and shall vepresent your weitken
conseni for purposes of Section 17 of the Notes, and upon the Company's eceipt of such conmeats frum the
holders of 3 majonty of the aggregare pnncipal amount of the outstanding Notes, the ameadment shall be
deemed elfectve.

Please indicate your consent o the Rregoang amendment by siging n the space provided below and
refurming @ copy ta the Company.

Surewrely,

John Kang 5
Charman
AGREED TO AND ACKNOWTLDGEL:

Name of Holder,  (C@2eyed Moidimis ede .
Py FH,in—J-

Name: are ' i
“Titke: PREENENT
Date; Aréui7? & 2008

g4 ESPERANZA » AAMCHD EANTA MANGARITA, CA = 22400

FHOME: (209 6382000 = FAX: [%49) a33-2108
TAMP_1206842 4
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LIQUIDMETAL

TECHNOLOGIES

July 31, 2008
COMNFIDENTIAL

Brckgelonte Master Fund Ltd
e/ o Boswell Caprnl Parmers

| 126 Sancruary Farkoany, Suie 325
Alnharerta, GA MK

Dear Mike:

This letizr is Leing sent 1o pou 25 1 hokder {8 "Holder™ of one or move Comvernble Subordinged Nows
Due fastary 2000 (the "Motes”] which swede lssved by Liquidment Technolopies, Ine. (the “Comipsny™) from
and aftet fansiary of 2007, The Cumpiny believes that it is advisahle @ wmend Seedon 1B of the Now by
ehanging the first Amornedtion Dae (@ defined b the Naove) from July 31, 2008 to Sepremiber 300 2008 and by
changr,ini; the Amortmsation Redempson Amount (29 defined 1o the Note) 1o be P.qj._-] o =ch Amordeatden
Dare w0 1/32 of the oopnad prncpal amount of the Bote (rounded up o the nexe whole dollar).  In
tecordance wath Sscuon 17 of the Mores, the Company soseeling the writtes copsent to such smendment
from the holders of Notws represenvng o majory of the apgregare principal wsount of the outstanding
Noten Your signnture below evidences yoor agreement to this amondment snd shall represear your weamen
ceefizent for parplses of Secton |7 of the Netes, and upon the Company's reeefpt of sech consenes from the
bolders of o majoaty of the aggregce prancipal amoont of the omstanding, Nows, the amendment shall be
deerned offecrive.

The Company also sgroes that, in the event the Compiny's whiolly owned subsidiary, Llguidmes] Keorea
o Lrd, o frean corposition and sebsidisry of the Company, sells its matmrfrcunng facility in Prong-Taek,
Kaoee [the "Rorean Facdin™), and segaidiess of wheidier such sale resules [n snagreeges of $23 mitlion by oet
progeeds, the Company will cause all proceeds from sach salesto be pliced dirsetly by the purchaser at closing
nro o seprepares bank account fthe “Seprepared Account™), The Company shall distibore, ar shall cause
Ligpuddmei Korea o distibuce, the proceeds from our of the Segregated Account m the firllswang: crdsr
{aubject th applicable government approvads for wansfer of such funds our of Korenp

(1 e, an mmount oot e creted  fout percent (%Y oF the gross sales price w plicement ngents ot
brokers toward eeasonable rransacnon expenses for the stle of the Korean Facilimy,

ity second, a0 amcunl sor o exceed an wgerepare af 3250000 1w Kookmiin Bank, 1o pay off the then
unesamding diebt Bekd by e and secured by the [Korean facilicy,

[y churd,an-smount wthe bolkiers of the Notes as necesiary o tedeem the Notesin sceordince:
with Secton 3 of Ameadment Mo, 1 to the Moten dated April 23, 2047, and

i} the remunder to working capind sod eneral EOLRIAN PuCpses,

Failure o comply with the above reguirements o segregete and distibuee the proceeds of the sale of the
Kottan Freilivy S].'l.;ﬂ constitate 3 default under r!‘.:‘ loan AEOCENENT clated _F:Anu:lr:,.l 3, 2407, AN holders of the
Nowes will bie third-prery beneficiarien of the Company’s agreement sec fortt i this prrageepb and shall be
ciatitled toenfioves the prrovisions of thi parageaph,

432 BERFENANEA - MRANCHT SANTA MARGARITA, CA « 926&n

PHOME: lEi-f'?} GRE-2000 « FAX {94%) A3E-210A
TAMP_ 1208642 4
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Please J'.rldicsh:.}'nur consent tu e fu[l_'gn'mg mimendmont b:,' 5|_E_,ning 1 the spoee Flrcn.ridnl below and

feritning 4 chpy o the Company
Sineeredy

;".'-':f_f. Aaws
Jeibhin ang .
{hairman
AGREED TO AN ACKNOWLEDGED:
Mamie ¢f Haldes ER_J.,(_, ':-; S;W&f_,ﬂ_
By [

Mame:

T'Il_lq.:r 3 )
Erare: ﬂm I'E!ia'- j:z / i AR

TAMP 1206642 4
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July 31, 2008
CONFIDENTIAL

Carlyle liqusd 11

A AMe Abdi Mahemedi
2 Gannerr Dhmee

Suite 201

White Plains, % 10604

Dear Carlyle Figquid, LLE:

"This lerier is being seat 1o vou as a holder (3 “Holder™) of one or more Convertible Subordinmed Notes
Due [anuary 2010 (the "Notes™) which wete lssued by Liquidmetal Tochnologies, lac. (the “Compuny™) from
and after January of 2007, The Company believes that it is advisable to amend Secnon 1(b) of he Note by
changing the fiest Amortization Date (s defined m the Notw) from July 31, 2008 1o September 31 2008 and b
chanping the Amaruzatien Redemption Amount (as defined in the Nowe) 1w be pand oo each Amostization
Drate to 1/32 of the ongimal poncipal amount of the Note (rounded up to the next whole dollas), In
sccordance with Secion 17 of the Noics, the Company is seelung the written consent to such mnendment
frenm the holders of Notes representing 8 majorty of the aggregare principal amount of the outstanding
Notes. Your sigmature belvar evidences your agr o this smendoment 2nd shall epreseal vour writlen
consent for purposes of Section 17 of the Notes, and upon the Company’s receipt of such consenis from the
holders of a majority of the aggregate peincipal amount of the cutsranding Notes, the amendment shall be
deemed cffecrive

Please indwate your consent 10 the forcgoing amendment by sigmng w the space provided helow and
remirning o copy fo the Company:

Sincerely.

Chairman j
AGREED TO AND ACKNOWLEDGED

Nume of Holder. £ a2eye b Li@usdeic .

“r- el
Name:

Title: AL

[ate; (50 it Y A L2008

Jodsl HESPERANZA » RANCHD SANTA MARGARITA, CA - 91608

PHONE! (949) 635-2000 » FAX: (919) 648.2108
TAMP_ 1200642 4
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July 31, 2008
CONFIDENTIAL

Ar Abd Mahamed

cfo Caryle Development Group, lnc
2 Gannctt Didve

Suire 201

White Plams, NY' 10604

Desr Mr. Mahameds:

This letter is being sent to you as a holder (s “Holder™) of one or more Coavernible Subordinated Notes
Due Jaowery 2000 (the "Nowes") which were isaoed by Liqudmenl Techoologes, Inc. (the “Company™) from
and after january of 2007, ‘The Compuny believes that it is advisalile to smend Section 1(b) of the Note by
changmg the first Amortization Date {us defined in the Note) from July 31, 2008 to Seprtember 30, 2008 and by
chacgmg the Amortization Redemption Amount (as defined in the Noie) to be paid on each Amortization
Dare to 1/32 of the original principal amount of the Note [rounded up 10 the newt whole dollar).  In
accoadance with Section 17 of the Notes, the Company s secking the watten consent 10 such amendment
from the bolders of Nates mpresenting & majonty of the aggregate punapal smount of the outstanding
Notes. Vour mgnature below evidences your agreement (o this smendment and shall represenr your wanen
consent for purpeoses of Scction 17 of the Notes, and upon the Company's receipt of such consears from rthe
holders of # majonty of the aggregare principal amount of the ouistinding Nores, the amendment shall be
deemed cffective.

Please indicate your conseni 1o the foregoing amendment by signing in the spuce provided below and

menarning @ copy to the Company.
Smeerely,
Chatrman
AGRIID TO AND ACKNOWLEDGED:

Nume of Holde:  AZNZ  712wansiE)]. Q,Q d’ . -
By: _

Name: &g‘z ﬂmg‘f_éﬁ

Thile: k-
Linte: Aviel s £ , 2008

JOA8D ASPERANZA » RANCHO SANTA MARGARITA, CA » S2ad8

PHONE: {94%) 332100 » FAX: {949) €35.210%
TAMP 1206842 4
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July 3, 2008
CONFIDENTIAL

Fort Maison Capital, LLC
560 Califoraka Sireel, 19 Flooe
San Franciten, CA 94104

This letter i being sent 1o vou 35 3 holder {3 "Holder™) of one of mate Convertible Subordinated Noles
Duie Januaty 2010 (e “Notes™) which were issued by Ligmdmersl Technologies, Tne. (the "Company™] feom
and alier Januacy of 2007, The Company bebieves that it 15 advesalde 1o smend Scction 1(b) of the Nore by
changing the ficst Amormization Date (38 defised in the Note) from July 31, 2008 o Septomber 30 2008 and by
changing the Amortzagon Redemption Amount (ss defined m the Noie} to be pad on each Amaortization
Dt to 1/32 of the onginal principal amounr of the Note (ounded up to the pex whole dolla). I
accordance with Sccaon 17 of the Noies, the Company 15 seckmg the wiiticn consent to such amendment
from the holders of Notce repeesenting i majosty of the apgregate principl amount of the ourstanding
Maotes.  Your signature helow evidences your agieement 1o this umendment am| shull repreient your written
consent for purpozes of Section 17 of the Moy, and upon the Company's teceipt of wach consents fom the
botders of a mapomnty of the aggregare poncgul wmoant of the ouimanding Motes, the amendment shall be
deemed effective.

Mease indicate your coaseat in the foregoing amendment by sipning in e space provided heluw il
retueming a copr to the Company:

Sincerely,

AGREED TO AND ACKNOWLEDGED:
Fort Mason Master, 1P and
MName of Holder:  Foer Masun Partness, LB

“}" '..I""—.._——-—-_.___

Bume: Dun German

“Tithet Munngmng — Member,  Fort
Mani Cripiral, LLLE

Dhate: fuly 3 ur , 2004

30432 ESPENANGA » RANCHD SANTA MARGARITA, CA = vZohN

PHOMNH: (84%) €33.2100 « PAX: (48%) €35.2108
TAMP_1 208542 4
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EXHIBIT D

JOINT FILING AGREEMENT

THIS JOINT FILING AGREEMENT (this "Agreement") is made and entered into as of this 29" day of August, 2008, by and among Wynnefield
Partners Small Cap Value, L.P., Wynnefield Partners Small Cap Value, L.P. I, Wynnefield Small Cap Value Offshore Fund, Ltd., Wynnefield Capital Management
LLC, Wynnefield Capital Inc., Nelson Obus and Joshua Landes.

The parties to this Agreement hereby agree to prepare jointly and file timely (or otherwise to deliver as appropriate) all filings on Schedule 13D and
Schedule 13G (the "Filings") required to be filed by them pursuant to Section 13(d) or 13(g) under the Securities Exchange Act of 1934, as amended, with
respect to their respective beneficial ownership of the Common Stock of Liquidmetal Technologies, Inc. that are required to be reported on any Filings. Each
party to this Agreement further agrees and covenants to the other parties that it will fully cooperate with such other parties in the preparation and timely filing
(and other delivery) of all such Filings.

This Agreement may be executed in separate counterparts, each of which shall be deemed an original, but all of which shall constitute one and the same
instrument.
[Remainder of page intentionally left blank.]
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date first set forth above.

WYNNEFIELD PARTNERS SMALL CAP VALUE, L.P.

By:  Wynnefield Capital Management, LLC,

General Partner

By: /s/ Nelson Obus

Nelson Obus, Co-Managing Member

WYNNEFIELD PARTNERS SMALL CAP VALUE, L.P. 1

By:  Wpynnefield Capital Management, LLC,

General Partner

By: /s/ Nelson Obus

Nelson Obus, Co-Managing Member

WYNNEFIELD SMALL CAP VALUE OFFSHORE FUND, LTD.

By:  Wpynnefield Capital, Inc.

By: /s/ Nelson Obus

Nelson Obus, President

WYNNEFIELD CAPITAL MANAGEMENT, LLC

By:  /s/ Nelson Obus

Nelson Obus, Co-Managing Member

WYNNEFIELD CAPITAL, INC.

By: /s/ Nelson Obus

Nelson Obus, President

/s/ Nelson Obus

Nelson Obus, Individually

/s/ Joshua Landes

Joshua Landes, Individually
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